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RANBAXY PHARMACEUTICALS UKRAINE LLC 

STATEMENT OF MANAGEMENT'S RESPONSIBILITIES FOR THE PREPARATION 

AND APPROVAL OF THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED DECEMBER 31, 2023 

Management is responsible for the preparation of the financial statements that present fairly the financial 
position of Limited Liability Company "Ranbaxy Pharmaceuticals Ukraine" (hereinafter, the "Company") 
as at December 31, 2023, and the results of its operations, cash flows and changes in equity for the year 
then ended, in compliance with International Financial Reporting Standards ("IFRS"). 

In preparing the financial statements, management is responsible for: 

Properly selecting and applying accounting policies; 

Presenting information, including accounting policies, in a manner that provides relevant, reliable, 
comparable and understandable information; 

Providing additional disclosures when compliance with the specific requirements in IFRSs are 
insufficient to enable users to understand the impact of particular transactions, other events and 
conditions on the Company's financial position and financial performance; 

Making an assessment of the Company's ability to continue as a going concern. 

Management is also responsible for: 

Designing, implementing and maintaining an effective and sound system of internal controls, 
throughout the Company; 

Maintaining adequate accounting records that are sufficient to show and explain the Company's 
transactions and disclose with reasonable accuracy at any time the financial position of the Company, 
and which enable them to ensure that the financial statements of the Company comply with IFRS; 

Maintaining statutory accounting records in compliance with Ukrainian legislation and accounting 
standards; 

Taking such steps as are reasonably available to them to safeguard the assets of the Company; and 

Preventing and detecting fraud and other irregularities. 

On behalf of the Company's Management: 

Alok Batra, 
General Manager 
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Kateryna Kotlyarova, 
Chief Accountant 
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events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern; 
Evaluate the overall presentation, structure, and content of the financial statements, including 

the disclosures, and whether the financial statements represent the underlying transactions and 

events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with the statement that we have met the relevant 
ethical requirements for independence, and we notify them of all relationships and other issues that 

might reasonably be considered to affect our independence and, where applicable, regarding 
appropriate precautionary measures. 

Report on Additional Financial Information 

Our audit was conducted with the purpose of expressing an opinion on the financial statements on the 

whole. The regulatory forms of financial reporting attached to the financial statements, are given as 

additional financial information and presented in accordance with the regulatory requirements on 
financial statements. We have conducted audit procedures regarding the presented additional financial 
information in frames of the audit of the financial statements and, in our opinion, the additional 
financial information was prepared properly, in all material respects, in accordance with the financial 
statements of the Company on the whole. 

audit resulting in this independent auditor's report is Nataliia Bobylova. 
�::::=.=� 

HLB UKRAINE LIMIT 11"1Clltl;t!:;J;:;1.�VI NY 
Registration number in the Register of auditors and subjects 
of audit activity Section Subjects of audit activity- 0283 

11/11 Gusovskogo Street, office 3, Kyiv, Ukraine 

February 20, 2024 

Nataliia BOBYLOVA 

5 



RANBAXY PHARMACEUTICALS UKRAINE LLC 

STATEMENT OF FINANCIAL POSITION 

AT DECEMBER 31, 2023 

In thousands of Ukrainian Hryvnias 

Notes 
December December 
31, 2023 31, 2022 

Assets 

Non-current assets 

Property and equipment and capital 
8 244 590 

investments 

Intangible assets 8 31 131 

Lease asset rig l1t 9 21,909 32,367 

Deferred tax asset 22 3,115 4,140 

Non-current receivables 11 2 379 

Total non-current assets 25,301 37,607 

Current assets 

Inventories 10 91,345 71,788 

Trade and other receivables 11 56,991 54,005 

Cash and cash equivalents 12 116,736 88,638 

Total current assets 265,072 214,431 

Total assets 290,373 252,038 

Equity 

Authorised capital 13 39,950 39,950 

Other capital 15 15 
-

Retained earnings 14 177,753 154,427 

Total equity 217,718 194,392 

Liabilities 

Non-current liabilities 

Long-term lease liabilities 16 14,417 23,663 

Total non- current liabilities 14,417 23,663 

Current liabilities 

Lease liabilities 16 10,150 9,926 

Trade and other payables 17 28,975 391 

Provisions for liabilities and charges 15 18,924 20,844 

Current income tax 22 189 2,822 

Total current liabilities 58,238 33,983 

Total liabilities 72,655 57,646 

Total liabilities and equity 290,373 252,038 

.... 

Alok Batra, Kateryna Kotlyarova, 
Managing Director Chier Accountant 
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RANBAXY PHARMACEUTICALS UKRAINE LLC 

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 
FOR THE YEAR ENDED DECEMBER 31, 2023 

In thousands of Ukrainian Hryvnias 

Notes 2023 

Revenue 18 394,782 

Cost of sales 19 (203,775) 

Gross profit 191,007 

Distn but ion costs 21 (125,618} 

General and administrative expenses 21 (29,364) 

Other operating income 20 13,833 

Other operating expenses 21 (13,495) 

Foreign currency exchange gain/(loss} (5,672) 

Profit/(loss} from operations 
30,691 

Financial expenses from lease 
operations (1,970) 

Profit/(loss} before income tax 28,721 

Income tax benefit/( expense) 22 (5,069) 

Profit/ ( loss) for the year 
23,652 

Other comprehensive income 

TOTAL COMPREHENSIVE 
INCOME/(LOSS} FOR THE YEAR 23,652 

Alok Batra, Kateryna Kotlyarova, 
Managing Director Chief Accountant 
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2022 

346,997 

(160,747) 

186,250 

(117,804) 

(25,494) 

4,937 

(14,305) 

(3,925) 

29,659 

(2,579) 

27,080 

(5,904) 

21,176 

21,176 
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RANBAXY PHARMACEUTICALS UKRAINE LLC 

STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED DECEMBER 31, 2023 
In thousands of Ukrainian Hryvnias 

Notes Authorised Other 

Balance as at January 1, 2022 

Profit for the year 

Balance as at December 31, 
2022 

Correction 

Balance as at December 31, 
2023 corrected 

Profit for the year 

Balance as at December 31, 
2023 

Alok Batra, 
Managing Director 
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capital capital 

39,950 15 

0 0 

39,950 15 

39,950 15 

39,950 15 

Kateryna Kotlyarova, 
Chief Accountant 
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Retained Total 

earnings equity 

133,251 173,216 

21, 1 76 21,176 

154,427 194,392 

{326} (326} 

154,101 194,066 

23,652 23,652 

177,753 217,718 
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Net cash used in investing 

activities 

Cash flows from financial 
activities 

Lease payments 

Other interest paid 

Income tax from financial activities 

Net cash used in financial 
activities 

Net increase/(decrease) in cash 
and cash equivalents 

Cash and cash equivalents at the 
beginning of the year 

Cash and cash equivalents at the 
end of the year 

Alok Batra, 
Managing Director 

16 

16 

12 

12 

(32) 

(16,193) 

(1,970) 

3,269 

(14,894) 

28,098 

88,638 

116,736 

Kateryna Kotlyarova, 
Chief Accountant 
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(78) 

{15,823) 

(2,579) 

3,312 

{15,090) 

44,871 

43,767 

88,638 


























































