






STAUTORY AUDITORS' REPORT 

TO THE SHAREHOLDERS OF 
SUN PHARMA DE MEXICO S.A. DE C.V. 

In my capacity as Statutory Auditor, and in compliance with the provisions of Article 166 of the 
Mexican General Corporations Law and the by-laws of Sun Pharma de Mexico S.A. de C.V. 
(the Company), I am pleased to submit my Audit Report on the veracity, sufficiency and 
reasonability of the Financial Statements of the Company for the year ended December 31, 2023, 
presented to you by the Board of Directors of the Company. 

I have attended the Shareholders' and the Board of Directors' meetings to which I was 
summoned, and I have obtained from the board of Directors and the Company's officers all the 
information on the Company's operations, documentation and records, that I considered 
necessary for examination. I conducted my audit in accordance with Auditing Standards generally 
accepted in Mexico. 

In my opinion, the accounting and reporting policies and procedures observed by the Company in 
the preparation of the financial statements that are being presented to the shareholders are 
adequate and sufficient and were applied on a basis consistent with that of the previous year. 
Therefore, it is also my opinion that the financial statements referred to above give a True and 
Fair view in conformity with Mexican Financial Reporting Standards: 

i. in the case of Statements of Financial Position of the Company as of December 31, 2023;

ii. in the case of Statement of Comprehensive Income, of the profit of the Company for the
year ended on that date;

iii. in the case of Statement of Cash Flow, of the cash flows of the Company for the year
ended on that date; and

iv. in the case of Statement of Changes in Stockholders' Equity, of the changes in
stockholders' equity of the Company for the year ended on that date.

C.P. Enrircia Hernandez 
Statutory Auditor

Mexico City, March 27, 2024. 



ASSETS 

CURRENT ASSETS 

Cash and Cash Equivalents 
Accounts Receivable: 
Sundary Debtors 

Taxes In Favor 
Prepaid Expenses and other Accounts Receivables 
Total Taxes in Favor and Advances Paid 

Inventories 
Other Current Assets 

TOTAL CURRENT ASSETS 

NON CURRENT ASSETS 

Property, Machinery and Equipments 
Deferred Tax 

Patent 

TOTAL NON CURRENT ASSETS 

SUN PHARMA DE MEXICO, S.A. DE C.V. 
Statement of Financial Position as of December 31, 2023 and 2022 

(Amounts in Mexican Pesos ) 

Note 2 O 2 3 2 0 2 2 

LIABILITIES AND STOCKHOLDERS' EQUITY 

4 $ 

5 

6 

7 

8 
9 

29,160,902 $ 

135,196,135 

29,883,447 
4,012,547 

33,895,994 

101,940,554 
211,702 

300,405,287 

29,682,544 
16,917,788 

286,248 

46,886,580 

24,272,785 

164,313,788 

21.454,275 
5,570,840 

27,025,115 

119,936.487 
211,703 

335,759,878 

15,509,276 
12,310,867 

27,820,143 

CURRENT LIABILITIES 

Accounts Payable to Suppliers 
Accounts Payable Related Party 
Provision for Expenses Payable 
Total Accounts Payable 

Taxes Payable 
Other Accounts Payable 
Total Taxes and Other Accounts Payable 

TOTAL CURRENT LIABILITIES 
.... .. ,., .... 

'TOTAL LiABILITIES ..;,r 

STOCKHOLDERS' EQUITY 

Share Capital 
Legal Reserve 
Profit for the Year 
Accumulated Profits of Previous Years 

t:ro:r:.O.Csroc;_�_t1QLP_E8,�')�QU!n' �-

'T��J. �S.�t:s ... , .. , .. ,,. 
",-.�•: ...

.::::. :.·.:::·,. :.$ 347,291,867 -� ... vvv,vu., ·363.580;021 iT�t�fll�b_lljties :an� S_h<!regapltal_;:. _··-·2·:t::, ...

Asociados S.C. 

-CJ>'T.lorge Marffi>s Garcia Landa
Independent

The twenty accompanying notes are an integral part of these financial statements 

For and on behalf of the Board of Directors 

= 

Carlos Elbert Estrada Guerra 
Legal representative 

Note 2 0 2 3 2 0 2 2 

$ 6,302,472 $ 1,349,070 
10 65,437,587 47,552,910 

24,339,371 26,652,509 
96,079,430 75,554.489 

12 4,205,521 5,271,079 
12 8,261,652 13,976,260 

12,467,173 19,247,339 

108,546,603 94,801,828 
,. 

$ 108,546,603 � 94,801,828 

13 $ 1,010,360 S 1,010,360 
202,072 202,072 

(30,032,929) 13,464,455 
267,565,761 254,101,306 

.238,745,264 $ 268,778,193 

$ '3471291,867. $ :363,580,021 



SUN PHARMA DE MEXICO, S.A. DE C.V. 
Statement of Comprehensive Income 

For the years ended December 31, 2023 and 2022 
(Amounts in Mexican Pesos ) 

Note 2 0 2 3 

Net Income $ 363,385,468 $

Cost of Sales 154,261,770 

Gross Profit 209,123,698 

General Expenses: 
Operational Expenses 83,586,485 
Selling Expenses 101,321,552 
Administration Expenses 66,065,788 
Depreciations 6,383,868 

Total General Expenses 257,357,693 

Operating Profit ( 48,233,995) 

Net Financial Income 14 9,654,795 

Other Non-Operating Income and Expenses, Net 15 3,939,350 

Profit Before Tax ( 34,639,850) 

Income Tax 17 0 

Deferred Tax 9 ( 4,606,921) 

NET ( LOSS) PROFl:r FO� THE YEAR. 
- . --

,, $ {¥1 ��', {, 30,032,929}' :$_ 

2 0 2 2 

389,552,115 
159,809,188 

229,742,927 

73,207,801 
100,791,864 
40,630,214 

4,773,291 
219,403,170 

10,339,757 

6,463,335 

2,820,609 

19,623,701 

11,727,698 

( 5,568,452) 

" ,, 13,464j455 

The twenty accompanying notes are an integral part of these financial statements 

For and on behalf of 
Garcia Landa Becerril & Asociados S.C. 

C.P.C. Jorge Ma cos Garcia Landa

Independent Au itors 

Mexico City, March 27, 2024 

For and on behalf of the Board of Directors 

Carlos Elbert Estrada Guerra 

Legal representative 



Movements 

Balances as of December 31, 2021 

Application of Profit for the Year 2021 

Profit for the Year 2022 

Balances as of December 31
_,_ 

2022 

Application of Profit for the Year 2022 

Loss for the Year 2023 

Balances as of December 31
1

2023 .. 

$ 

$ 

$ 

SUN PHARMA DE MEXICO, S.A. DE C.V. 
Statement of Changes in Stockholders' Equity 

For the years ended December 31, 2023 and 2022 
(Amounts in Mexican Pesos ) 

Share Unsubscribed Legal Profit 
Capital Share Capital Reserve for the year 

1,010,360 $ 0 $ 202,072 $ 54,973,778 $ 

( 54,973,778) 

13,464,455 

1,010,360 $ 0 202,072 $ 13,464,455 $ 

( 13,464,455) 

( 30,032,929) 

Accumulated Profits 
of Previous Years 

199,127,528 $ 

54,973,778 

254,101,306 $ 

13,464,455 

• 1,010,360 $ , 0 $ 202,07?_ .$ ( 30;032,929) $ • 267,565;761 . $ 

The twenty accompanying notes are an integral part of these financial statements 

For and on behalf of 
Garcia Landa Becerril & Asociados s.c.

C.P.C. Jorge Marc:9s Garcia Landa
Independent Auditots

Mexico City, March 27, 2024 

For and on behalf of the Board of Directors 

Carlos Elbert Estrada Guerra 
Legal representative 

Total 

255,313,738 

0 

13,464,455 

268,778, 193 

0 

( 30,032,929) 

'238,745,264 



SUN PHARMA DE MEXICO, S.A. DE C.V. 
Statement of Cash flows for the years ended december 31, 2023 and 2022 

(Amounts in Mexican Pesos ) 

OPERATING ACTIVITIES: 

(Loss) Profit Before Tax 

Items related to investment activities 

Depreciation and Amortization of the Assets 
Provision for Doubtful Debts 
Profit from Sales of Fixed Assets 
Interest Received 

Total 

Decrease I (Increase) in Accounts Receivable 
Decrease I (Increase) in Short Term Advances 
Decrease/ (Increase) in inventories 
Increase/ (Decrease) in Suppliers 
Increase/ (Decrease) in Other Liability 

Cash generated from Operations 

Income Tax Paid 

Net Cash flow from Operating Activities 

INVESTMENT ACTIVITIES: 

Purchase of Fixed Assets 
Income from Sales of Fixed Assets 
Interest Income 

Cash Flow from Investing Activities 

Net Increase / (Decrease) in Cash and Cash Equivalents 

Cash and Cash Equivalents at Beginning of the Year 

Cash and Equivalents at End of the. Ye,ar., : . ., � • 
- - ·-t..-, 

2 0 2 3 

$ ( 34,639,850) $ 

17,639,135 

6,383,868 
16,695,363 

( 2,481,506) 
(2,958,591) 

(17,000,715) 

12,422,290 
( 6,870,879) 
17,995,933 
20,524,941 

( 6,780,167) 

20,291,403 

0 

20,291,403 

( 21,308,604) 
2,946,727 
2,958,591 

( 15,403,286) 

4,888,117 

24,272,785 

$' · , 29
1
160

1
902 .'� •

The twenty accompanying notes are an integral part of these financial statements 

2 0 2 2 

19,623,701 

6,741,589 

4,773,291 
5,879,010 
(843,685) 

( 3,067,027) 

26,365,290 

( 31,907,696) 
(9,238,128) 

(35,266,818) 
38,782,248 

(2,179,483) 

( 13,444,587) 

(11,727,698) 

(25,172,285) 

( 4,433,766) 
944,034 

3,067,027 

( 422,705) 

( 25,594,990) 

49,867,775 

'24
1
272z785 

For and on behalf of For and on behalf of the Board of Directors 
Garcia Landa Becerril & Asociados S.C. 

Mexico City, March 27, 2024 

Carlos Elbert Estrada Guerra 
Legal representative 




















